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Strong economic growth expected in 
2021 

SOURCES: International Monetary Fund, World Economic Outlook Update (April 2021)

f = forecast, e= estimate
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Strong economic growth expected in 
2021 and 2022 

Note: e= estimate, f=forecast

SOURCE: Oxford Economics, BDC calculation
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Daily new COVID-19 cases per 1 million people, seven-day moving 
average

Vaccinations have kept cases low during the 
third wave

SOURCE: Our World in Data, June 3, 2021
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The U.S. economy is benefiting from 
strong government programs

$1.9 trillion
Stimulus checks and better 

unemployment benefits

American Rescue Plan

Clean Energy Revolution

$2.0 trillion
To support research and 

electric vehicles

$2.0 trillion
To rebuild infrastructure such 

as expending the rail system

Build Back Better Plan
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60% of the population in BC has 
received at least one vaccine dose
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Monthly commodities price index, 2019 = 100

Commodity prices are rising

Metals and minerals: gold, silver, nickel, copper, aluminum, zinc, potash, lead, iron 

Forestry: Pulp, lumber, newsprint

Agriculture: potatoes, cattle, hogs, wheat, barley, canola, corn

Energy: Coal, oil and natural gas

SOURCE: Bank of Canada commodity price index
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Business support programs 

Canada Emergency wage subsidy 

Canada Emergency rent subsidy 

Key supports for businesses announced in the Federal Budget 

Government policies will continue to 
support the recovery

Extended and will end 

in September 2021

Innovation programs 

Help support large-scale clean technology project with $1 billion

Help support projects that will help reduce Canada’s greenhouse gas emission 
with $8 billion through the Strategic Innovation Fund Support

 BDC to help small- and medium-sized businesses finance technology 
adoption

3
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Key fiscal stimulus announced by the BC government

BC government also announced 
measures to support the recovery of 
the province

BC Recovery Benefit one time payment of $500 to $1000 for eligible 

families or individuals, until June 30, 2021

Launch online grant provides up to $7,500 to help businesses create an 

online shop and/or improve their e-commerce experience

Small and Medium Sized Business Recovery Grant grants of 

$10,000 to $30,000 to support B.C. businesses, until August 31, 2021

SOURCE: Ontario Government.
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% businesses planning to invest more or about the same over the next 12 
months compared to the last 12 months

Investment intentions of SMEs are 
improving in British-Columbia
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Source: BDC Investment Survey. All respondents (n=1,000). Respondents who did not know or 

preferred not to answer were excluded from the calculation base. 
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Daily new cases per 1 million people in Canada, seven-day moving average

Risk to this forecast: COVID-19

SOURCE: Our World in Data, last data point: June 3, 2021.
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More labour shortages to 
come

4

% of BC businesses having difficulties hiring qualified workers

SOURCE: BDC Investment Survey. Respondents in British Columbia

32%

42%
37%

42%

16%

14%

11%

19%

0%

10%

20%

30%

40%

50%

60%

70%

July 2020 October 2020 December 2020 March 2021

Significant difficulties

Some difficulties

49% 48%

56%
60%



SOURCE : Statistics Canada.
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The 15-64 population is growing slower 
than the demand for labour 
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